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Dear Persons: 


The Person Papers are a means to an end. They are intended to bring some of the issues where 
inequality is still rampant to as wide a readership as possible. Many of these issues are little 
understood either because of their complexity or because they touch on rapidly changing 
societal values. The Person Papers deal with only a few of many crucial areas of discrimination. 
They are based on more detailed research which is freely available from the ACSW. 

Over the years equality has never been a hand-out: change has only come as the result of 
concerted effort and préssure. All of us must take part in making equality a reality. These issues 
affect all our lives. It’s up to us to speak out. 

The title of this series — The Person Papers — is areference to the 1929 decision made by the 
Privy Council of England ruling that women were persons. The judgement of the Privy Council 
revised the Canadian Supreme Court decision and made women eligible for appointment to the 
Senate. 


ADVISORY COUNCIL ON THE STATUS OF WOMEN 
63 Sparks Street — Box 1541, Station B, Ottawa, Canada K1P 5R5 


The Advisory Council on the Status of Women 

The ACSW is a federal organisation whose mandate is both to 
advise the government of the actions it deems necessary to improve 
the position of women and to inform the public about matters of 
interest and concern to women. 


The ACSW is independent but it communicates its recommenda- 
tions to the government through the minister of Health and Welfare, 
who is responsible for the status of women. 


The Person Paper Series: 
Matrimonial Property 

Rape and Sexual Assault 

Fringe Benefits 

Birth Planning 

The Price of Maternity 

Taxational Untangled 

Health Hazards at Work 

The Family in the New Society 


The Person Papers were written and 
produced by Donelan Productions, Ottawa. 


Cover Photograph by Edith Dalschen. 
Illustrations by Madeleine Beaudry. 
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1. INTRODUCTION 


Have you ever filed an Income Tax Return? 


Our tax-time comes but once a year, 
‘Dependents’ may be of good cheer, 
For Superman is ever near, 

To fill the forms and buy the beer. 


Filing an income tax return does not seem to have achieved the importance it deserves. In itself it 
is a rather tedious, somewhat difficult task which requires a little knowledge of basic arithmetic. 
But doing it is a first step towards coming to grips with Taxation and the reasons why taxes are 


structured in one way rather than another. 


Taxation Untangled is not a handy guide to help you file your return. Instead it explains the 
principles that lie behind our tax structure and shows how they discriminate against women. 


Discreet Discrimination 


it is not that there is one set of Tax Laws for each 
sex. You will not read, “Men deduct $2,000 and 
women deduct $1,000”, for this would cause an 
outcry. As this paper will explain, the discrimination 
is far more subtle than that, and most of it would not 
normally come to your attention. It is possible that 
even if you are among the fortunate few who are 
acquainted with the joys of tax returns, you may 
have filled in the facts and figures like an obedient 
automaton without stopping to question why that 


deduction or this credit or those particular exemp- 
tions. 


THE TOYS OF TAX RETURNS... 


Don’t Delay 


Those days of unquestioning taxpaying must end at once if we are to rid ourselves of this costly 


inequality. It will not be easy, but we must learn about taxation and then demand that the laws be 
changed. 


The main areas of discrimination are described in this paper, but for more detailed information 
please send for the ACSW Research Paper, “Background Study on Women and the Personal 
Income Tax System” which is available free. 


Tax Test: An Appetizer 


To whet your appetite for the goodies to follow why not try our Mix and Match Test? Just fill in 
the missing number in the empty box: . 
. Ability-to-pay principle L] The more you earn, the more taxes you should pay. 


. The Tax Base L) The % rate at which your Total Income is taxed. 


. Exemptions and Deductions Ls] Legal ways of reducing some people’s taxes. 


A 
B 
. Total Income C LI Declared income before exemptions and deductions. 
D 
ELIA person who uses tax loopholes to avoid paying taxes. 
. Marginal Tax Rate O Types of income which are taxable (not all of them are). 


. Average Tax Rate LJ Amounts subtracted from Total Income. 


aE. {@)y 


. Credits L] Amounts deducted from your Tax Payable. 


Tax Dodger L] Total Income minus exemptions and deductions. 


1 
2 
3 
4 
5. Taxable Income 
6 
if 
8 
9 
1 


Gy 


0. Loopholes L] The % rate at which your last few $s are taxed. 


=V 
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2. UNDERSTANDING TAXATION 


The First Paycheck 


WN Whether you’re young or not so young you probably joined the 
workforce out of necessity — you needed the money. And 
probably also, when your first payday arrived you received your 
first workforce ‘awakening’ — a large bite had been taken from 
your check by way of ‘deductions’. You glanced along the columns 
with mild dismay. . . pension, U,|... Health Ins.,... and then the 
biggest bit of all — Taxation. And as you wondered where all that 
money goes you maybe had your first labour force insight: 


Why are we taxed? 


There are two main reasons for taxation: 

i) No ‘man’ is an island. Taxes exist because we live in a society with other people, and it is 
easier to provide common services like roads, sewers, garbage collection, schools, police 
protection and hospitals from a common money-box. Also, everyone stands to gain from a well- 
run, developing economy with adequate defence. 


ii) People do not have equal opportunity in life. From the moment of conception, everyone has a 
different chance in life. Depending on family circumstances, ethnic origin, sex, educational 
opportunity, health and occupational chance and choice, our financial success will vary. Tax 
monies are used to correct the most flagrant of these inequalities, providing family allowances 
to parents, welfare to the very poor or disabled and pensions to the old. 


How are we taxed? 


In theory we are taxed according to how much we earn on the ability-to-pay principle. The more 
we earn the more we should pay. After we have filled in the tax form and arrived at our Taxable 
Income, we look up the Tax Table and find out how much our taxes are for that year. The Tax 
Table is a very simplified version of the Tax Schedule on which it is based. This is a great 
advantage because it saves us having to do a lot of difficult calculations. On the other hand, it 
means that most people never get to learn how the tax system works. 

The Tax Schedule is a pyramid made up of thirteen building blocks. Each block represents a 
slice of taxable income, and each slice is taxed at a different rate. Here is the pyramid used in 
1976 for Ontario residents: (It is similar in other provinces.) 


The Tax Schedule 


13th slice - more than $78,420 - 61.3% tax 


12th slice - $50,973 to $78,420 - 56.1% tax 


11th slice - $31,368 to $50,973 - 50.9% tax 


f 10th slice - $18,298 to $31,368 - 45.7% tax 


9th slice - $14,377 to $18,298 - 40.5% tax 
7th slice - $ 9,149 to $11,763 - | 32.6% tax 
6th ie - $ 6,535 to$ 9,149 - 30.0% tax 


5th slice - $ 3,921 to$ 6,535 - 27.4% tax 


Ath slice - $ 2614to$ 3,921 - 26.1% tax 


3rd slice - $ 1,307 to$ 2,614 - 24.8% tax 


2nd slice -$ 654to$ 1,307 - 23.5% tax 


| ist slice -$ 654 or less 7.8% tax 


If your Taxable Income for 1976 was $6,535, for example, your total tax will be $1,586. This is 
how it is calculated (hold on to your hat): 


1st slice: $654 x 7.8% Rh ie ware 8 
2nd slice: $653 ($1,307 - $654) x 23.5% = 153045 
3rd slice: $1,307 ($2,614 - $1,307) x 24.8% = 324.13 
4th slice: $1,307 ($3,921 - $2,614) x 26.1% = SYela) 2 
5th slice: $2,614 ($6,535 - $3,921) x 27.4% = 716.23 

Total Tax Payable: $1,585.94 


In this case your marginal tax rate — the rate at which your last dollar is taxed — is 27.4%. Your 
average tax rate — the rate at which your Total Income is taxed — is about 15% (Total Tax 
Payable ~ Total Income x 100). Don’t be impressed when people (usually rich men) tell you how 
the government is fleecing them with an exhorbitant marginal tax rate. It is the average tax rate 
that counts. A person with a Total Income of $25,000, while having a marginal tax rate of 45%, 


has an average tax rate of only 20%. 


What is not Taxed? 


If you look at your Income Tax Return you will see two main ways in which the government 
arranges not to tax your income: Deductions and Credits. We shall look briefly at each of them. 


i) Deductions are sums of money which may be deducted from your Total Income. Some of 
tnese Deductions are called Exemptions. There is a personal exemption for each taxpayer 
($2,091 for 1976), each “dependent” spouse ($1,830 in 1976) and each dependent child ($392 for 
children under 16 and $719 for children over 16 in 1976). There is also an age exemption for 
those over 65 ($1,307 in 1976). 


Other deductions include sums granted for disability, for expenses while attending University 
and for child care expenses. There are also some fairly new deductions which are particularly 
discriminatory because most women cannot afford them. Some examples are the Registered 
Retirement Savings Plan, the Interest and Dividend Income Deduction and the Registered 
Home Ownership Savings Plan. They will be described in more detail in Chapter 5, The 
Loopholes, where it will be explained how they benefit the rich at the expense of the poor. 


The main problem with all these deductions and exemptions is that they discriminate by giving 
greater tax relief to those who earn the most. This happens because, as we have seen, people 
with a higher income also have a higher marginal tax rate. A $1,000 exemption, for example, will 
bring the following savings: 


Taxable income Marginal tax rate Saving 
$ 5,000 27.4% $274 
$15,000 40.5% $405 
$55,000 56.1% $561 


A considerable difference! 


ii) Credits are the fairest way of not taxing income. This is because they are deducted from Tax 
Payable rather than from Total Income and thus affect everyone in the same way. At present, 
they are allowed for such things as political contributions and investment costs, and ACSW 
suggests they should be much more widely used to iron out the discrimination against 
women in our present tax laws. 


How are women affected by Taxation? 


There are two ways in which women are discriminated against by taxation in our society: 

i) Our tax laws favour the richer Canadians and by-and-large women are far poorer than men, 
and 

ii) our tax laws are so designed that they tend to reinforce the inferior dependent status of 
women in Our society. 

In the following chapters this paper will show the ways in which women are controlled by and 
discriminated against in the present tax system. For further information on the way in which 
taxes favour the rich the ACSW recommends, “The Hidden Welfare System”, a report available 
free from the National Council of Welfare in Ottawa. 


3. SISTERS, WE'RE BEING GYPPED & 


Wanted 


Average man seeks woman to cook, clean house, care for three 
children under the age of seven, act as hostess at occasional business 


dinner or party. Successful applicant must be able to shop wisely, 
garden, decorate, budget, mend and provide comfort. Possibility of 
unpaid job in family business for the right applicant. Annual salary: 
Nil, plus board and share of bed. Hours: flexible, about twelve a day. 
No fringe benefits or pension. Good looks a bonus, but not essential. jpn) 


Until Death do Us Part 


Marriage may hold the promise of security and romance, but let’s face it, what other job would 
dare to advertise such terms and conditions? It’s enough to break a union organiser’s heart. And 
perhaps it is not too much to suggest that it is the failure of marriage to live up to expectations, 
coupled with women’s growing dissatisfaction with the “working conditions” which explain the 
high current failure rate of marriages. 


e So Oe 


How are Married Women affected by Taxation? 


a) Married women who have no income because they are homemakers do not pay taxes. Oddly 
enough this is not an advantage. For the payment of taxes is a positive act which gives citizens 
the right and responsibility to have a positive voice in the running of the country. Of course 
homemakers have the vote, but in terms of their pocketbooks, where it really counts, they can 
only speak through the income of their spouse. This tends to alienate homemakers from the 
political processes of Canada. 


b) Let’s look at the effect of the exemption the husband gets for a “dependent” spouse. As the 
government increases this exemption each year to follow the rise in the cost of living, many 
married people applaud. But in fact the spouse exemption does little for the homemaker. Far 
from being a dependent, the average homemaker provides essential services that are worth a lot 
more than it costs to support her. 
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Worse still, the spouse exemption hampers homemakers from taking outside work when they 
want to. This is because their husband may be reluctant to let go of his dependent spouse tax 
relief. Next time you come across a woman house cleaner or babysitter who wants to be paidin 
cash and does not want to declare her income, remember that it may well be pressure or 
persuasion from her husband that led her to choose this illegal course. 


How are Women Working in a Family Business affected by Taxation? 


At present our tax laws do not allow the owner of a family business which is not incorporated to 
deduct any salary paid to aspouse. This means of course that many of these wives who may in 
fact be doing a great deal of work for the family business, are not being paid, pensioned, 
protected or receiving the proper benefits from their work. 


Incorporation is a fairly heavy expense for a small business and obviously will not be done if the 
only benefit would be to give a fair deal to a spouse who is already giving free services. 


How are Women in the Labour Force affected by Taxation? 


Women in the labour force are usually working because of economic necessity. They can be 
divided into two groups — single women without dependents and women with children. Our 
first comment applies to both groups: On average, women in the labour force are earning far less 
than men. In 1974 the average wage for all Canadians was $10,038, but the average wage for men 
was $11,736 and for women it was $6,734. Of course, this meant that women paid less taxes than 
men. But they still paid more than they should have according to the ability-to-pay principle. 
This is because the less money you make, the less jazzy deductions you can afford, and 
therefore the greater the proportion of your income that gets taxed. 
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Secondly, we would like to draw attention to the double role that women with dependents 
assume. Their work day includes the paid, taxed hours spent at their work-force job and also the 
unpaid work they do as a homemaker. Such women have very little time for leisure or career 
enrichment. 


How are sole support mothers affected by Taxation? 

Sole support mothers are such women. Statistics show that they are among the poorest people 
in Canada today with an average annual income in 1974 of $5,910. The poverty line for 1975 for 
big city dwellers for a family of five was $9,388. How do sole support mothers manage to bring up 
their children? 

Once again our tax laws exacerbate an already difficult situation. For at present they do not 
allow lump sum payments which might be made upon separation or dissolution of marriage to 
be tax deductible. ln consequence these payments are usually spread over a period of time — in 
order to be a deduction — and thus the separated spouse with the dependents, usually the 
woman, is tied to the fortune and whims of her estranged spouse. 


Found! 
And last but not least | would like to thank my sweet little wife who 


not only typed, proofread, corrected and enormously improved my 
manuscript, but also cooked the meals, raised the children, and 
put up with my constant, incessant and deliberate tantrums while | 
produced my opus for all the world to admire. 
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Sete LOOPHOLES 


In a fair system of taxation every taxpayer would be able to take advantage of any benefits 
offered. In Canada in recent years some new deductions have been introduced which provide a 
large tax saving for those who can afford them. 


Recent statistics show that, alas, most Canadians do not have a hope of using these benefits. 
And, of course, they are entirely beyond the earning capacity of almost all women. 


We call these deductions, The Loopholes, 
because they are in fact a way for the wealth- 
ier Canadians to avoid paying taxes — quite 
legally, and at the expense ofall the other, less 
fortunate taxpayers. For each time that /ess 
taxes are paid by those in the upper income 
brackets more will have to be paid by the 
others. This amounts to a massive subsidy to 
the ‘Loophole Users’, but of course it never Cow. LOOPHOLE 
appears as such in reports of government 
expenditure. 


ECHAPPA TORE 


Seek to Abolish but meanwhile Use the Loopholes 


Since all Canada’s poorer people are discriminated against by these Tax Loopholes, and 
women in particular, this system should be opposed and changed. But if it is to remain, 
obviously as many women as possible should try and take advantage of it. It is even worthwhile 
to borrow the money to purchase one of the Loopholes because the saving in taxes will pay tne 
interest on the loan many times over! 


Here is a summary of some of the Loopholes: 


1. Work Expenses and Business Expenses 
Every wage earner is allowed to deduct 3% from annual income up to a maximum of $150 for 
work expenses which do not have to be specified. This is not very much. 
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However, self-employed people and owners of small incorporated businesses are allowed many 
business expenses which are not available to salaried workers. Not surprisingly, very few 
women are self-employed or own their own business. The vast majority of them work for a low 
wage and pay higher taxes to make up for other people’s tax savings. 


2. Registered Retirement Savings Plans 

All Canadian taxpayers are “allowed” to put money into a Registered Retirement Savings Plan 
each year. The limits are 20% of annual income up to $3,500 for those who already belong toa 
company pension plan and $5,500 for those who don't. As long as the money remains in the plan 
it is not taxed. It should also be mentioned that it is possible for the higher wage earning spouse 
to invest this money in the name of the other spouse; thus if the money is withdrawn, it is then 
taxed at the lower tax rate of that spouse! Naturally, most people cannot afford this investment 
and tax avoidance, but in 1974 $513 million of tax money was saved in this way! 


3. Registered Home Ownership Savings Plan 

In November 1974 a new loophole was launched. Every taxpayer is now allowed to put $1,000 a 
year for 10 years into a Registered Home Ownership Savings Plan. This money is never taxed if it 
eventually is used to buy ahome or home furnishings. It is only available to first home-owners. 
Again on the surface it looks good. It was intended to “assist young people in accumulating the 
capital required for a down payment on a house.” 

However statistics show once again that those same young people were not the ones who could 
afford this luxury investment and tax saving. Note that $1,000 at the Marginal Tax Rate of 
7.8% means far less tax relief than $1,000 at a 61.3% Marginal Tax Rate! 


4. Interest and Dividend Income Deductions 

Last but not least of the Loopholes is the $1,000 deduction which is allowed for interest or 
dividends on savings, bonds, mortgages, etc. Its stated intent was to keep savings and 
investments in Canada (a praiseworthy goal), but need we point out that this incentive once 
again means a higher share of taxes and thus less buying power for those who have little or no 
money to invest. 
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9. TAXOPOLY: A GAME FOR ADULTS ONLY 


GO 
FOR 
TAXPAYERS 


You retire on an 
average pension 
Men: $4224 
Women: $2804 
IT’S TOO LATE NOW! 


You lose all your 
money and declare 
bankrupcy 


GO BACK T0 GO 


You incorporate your 
family business after 
twenty years 
DRAW YOUR FIRST 
PAYCHECK 


Your income is 
$50,000 a year 


Get a good 
accountant and 


COLLECT and COLLECT 


You are a textile 
worker working at 
the minimum wage 


KEEP PAYING 
TAXES 


You get your first 
paycheck, 


DEDUCT YOUR 
TAXES 


You marry and 
stay home 


HUSBAND COLLECTS 
Rich: $1,125 
Poor: $ 400 


WHEN Do WE GET INTO THE DICTONARY P 
DEFINITIONS « 


HousewifE - 


THE WOHAN IN CHARGE OF 4 House 
HOMG MAKER : NOT DEFINED , BVT PRE SUMABLY THE SANE AS HOusbwiFe 
BUT wiTHOUT ACTUALLY BEING HARRIED To THE HOvuSE 


WOMELY - SUITED TO THE Done Stic LIFE > PLAIN )VoLy, UN PRETENTIOUS: 
NONE Goop LOOKING, VELY 5 Nor HAVING ELEGANCE oR 4 

REFINEMENT OR CULTIVATION Cwe KID You Nor ) 
HOME WORKER . NEW WORD NOT YET IN DICTIONARY, 


FoR ONG wHo is PAID AND 
PEN SiIONED FOR WoRK 


You compare a 
woman's life 
earnings with a 
man’s 


DEDUCT MONEY FOR 
SEX CHANGE 


You separate and 
then find out who 
pays tax on the 
alimony 


STARVE 


You invest $1,000 
in a RHOSP 


COLLECT UP TO 
$571.06 


A) 


You have a child 
and earn $8,000 


COLLECT $293 


You have a child 
and earn $50,000 


COLLECT $609 


You are a babysitter 
who does not declare 
her income 


GO TO JAIL 


You pay for child 
care while you work 


COLLECT 
Rich: $550 
Poor: $ 0 


You let your 
husband file your 
Tax Return 


BE ASHAMED OF 
YOURSELF 


For further information on topics discussed in THE PERSON PAPERS send for the free ACSW 
research papers from The Advisory Council on the Status of Women, Box 1541, Station B, 63 


Sparks Street, Ottawa K1P 5R5. 


Matrimonial Property 
“Background Notes on Matrimonial Property 
Rights”, by Marcia H. Rioux (December 1974) 


“Notes on Selected Federal Statutes Recognizing 
Common-law Relationships’, by Henri Major (July 
1975) 

“A Definition of Equity in Marriage”, ACSW policy 
paper (May 1976) 


Rape and Sexual Assault 


“The Web of the Law: A Study of Sexual Offences in 
the Canadian Criminal Code’, by Marcia H. Rioux 
(September 1975) 


“When Myths Masquerade as Reality: A Study of 
Rape”, by Marcia Rioux (April 1975) 
“Rationalisation of Sexual Offences in the Criminal 


Code: ACSW Recommendations”, (September 
1976) 

Fringe Benefits 

“Sex Discrimination in Fringe Benefits”, 


by Marianne Bossen (February 1975) 


Birth Planning 

“Notes on the Law of Birth Planning in Canada”, by 
Henri Major (August 1975) 

“Abortion in Canada: Background Notes on the 
proposed amendments to the Criminal Code”, by 
Louise Dulude (November 1975) 

“Background Notes on Family Planning, and Con- 
ception and Birth Control”, by Mary Pearson (March 
1975) 


The Price of Maternity 


“Maternity Leave and Benefits”, by Elsie Robindaine- 
Saumure (February 1976} 
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“Maternity Leave, Benefits and Related Issues: 
ACSW Recommendations”, (September 1976) 


Taxation Untangled 


“Women and the Personal Income Tax System” by 
Louise Dulude (May 1976) 


Health Hazards at Work 


“Occupational Health Hazards of Women: An Over- 
view”, by Anne George (January 1977) 


The Family in the New Society 

“New Directions for Public Policy: A Position Paper 
on the One-parent Family”, by S. June Menzies 
(April 1976) 

“Study Paper on Divorce”, by Marcia H. Rioux (June 
1976) 


“Divorce Law Reform: ACSW Recommendations”, 
(September 1976) 


Of Related Interest 

“Women in the Public Service: An analysis of 
Employment Statistics 1972-1974”, by Monica 
Townson (September 1975) 

“A Review of Appointments within the Power of the 
Federal Government to Boards, Commissions, 
Councils, Committees and Corporations’, by 
Marcia H. Rioux and Mary Pearson (December 
1975) 

“Notes on the Family Court”, by Henri Major (June 
1974) 

“Background Notes on Areas of Federal and Provin- 
cial Jurisdiction in Relation to Family Law”, by Henri 
Major (August 1974) 


(pZ61 30k) JOfe/W lua} Jed *,aj)!Wey e| ap 

}IOJP ap asaljyeW Ud Sa|BIOUIAOIC 3a BjPUBp9} SUOI]OID 
-lunf sep uoniedss ej] 4ns puojy ap juewnoog,, 
(p264 un!) 

Jolew Ud} Jed *, ajj1wej e] ap |EUNIJ} Bj UNS Sa}ON,, 
(GZ64 SAquiadap) uOSsIeaYg Jey 

}8 XNOlY “H Blduey Jed ‘,Sa}a190s }a Saj!WOO ‘sjles 
-UOD ‘SUOISSILULUOD ‘S991JJO SAP UIBS Ne Sa}ie} |esapay 
jyUBWEUIBANODH Np jueAaIas SUOIJEUIWOU Sap apn)}3q,, 
(GZ6L e1qwajdes) uosuMO] 

BOIUOW Jed *.p/61 & ZZ61 AP !ojdwa,| ap sanbiysije}s 
sap esAjeuy :anbijqnd uoljou04 ej suep awwea} e7,, 
1249}UL.P sjains sasjny 


(9261 eaquajdas) .4SOD Np suo} 

-BPPUBWWODdY :2dJOAIP 9] INS }IOUP Np suOjayY,, 
(pZ61 10k) sole; Wud} Jed *,ajjiwey e| 

QP }IOIP Vp auaiyWeW Ud SajelOUIAOI jo BjeBpa} SUO!} 
-oIpiun{ sap uoliyedas e| uns puo} ap jusWINDOG,, 
(QZ6L |l4Ae) SAIZUaeyZ eUNL Jed ‘,aje}UaIed 

-OUOW a|jiwe} eB] JUBUJBDUOD SanbiyI;0d sap 
UO!}BJUBIO B|Ja@ANOU BUN ANS Sedioulud ap soUOUg,, 


MUSAR,| ap ayjiwey eF 


(2261 4a!Auel) aBsoay suuy 
ged ‘ jieAeI] NE Suwa} P| ZBYD oJURS B| eB Senbsiy,, 


gjues e| e sanbsis saj 3a [earl a7 


(Q9Z61 !e@wW) apning 
asino7 sed ‘,suaijnoijed sep nusaai aj uns }OdwWI,p 
awibes a] suep aww} B| ANS |!BAB1} Bp }UBWINDOG,, 


aynsAwap yoduy,7 
(9261 819 


-wajdas) ,jSOD Np suoljepueEWWOdEeY :sexsUuUOd 
sawejqoid je ajiusa}ew ap SuO!}e}Seid ja seHu0g,, 


Ot 


(9261 491A9}) oanuuNes-eulepulqoY 
9IS|Q sed ‘,ajiuseyeW ap suO!}e}said ja seBuo5,, 


gluse eB] ap 1NOD 


(GZ61, Suew) UOSsIedY Aey sed ‘,seoues 

-sieu sap uoljejnBea1 e| uns apnja,p juawnoog,, 
(GZ6L eAqwaaou) apning esino7 

Jed ,,JQUIWID apoDg ne saagsodojd suolediyipow 
S9| INS PUD} 9p JUBWINDOG :epeueD ne jUdWdLOAR,1,, 
(S261 

jN0e) soley WUaH Jed ‘ epeued ne saouessieu sep 
uoledijiueld ej e aAi}ejas uol}e|sIB9] Be] 1NS Sa}ON,, 


saouessieu Sap uoeoiiueld 


(GZ6L 4e1lUA9}) UBSSOg sUURBLBYW sed ‘,.xneioos 
soabejUeAe,p asaljeW Ud ajJaNxaS UOIJEUIWIJOSIP e7,, 


xneiso0s sabe,ueae say 


(9/61 eaqwejdes) 4SOD np 

SUOIJEPUBWWUODSY “JOUIWIID SPOD 9] SuBpP sjanxes 
Sap xNe SOAI}Ve\94 SUOI}ISOdSIP Sep UO!eSIWeUOIIeY 
(GZ6L I4Ae) xNOly “H Bluey sed *,JOIA 

Np apnje au :a}1]e91 Be] JUaNbsewW Inb saujAwW saq,, 
‘(GZ6L auquiajdas) 

XNOIY “H eloueyW ued ‘uaipeued jaulWid apoDg 
8] SUBP SJANXaS S}I]aP SEP BPN}G :sio| Sep joj} 97,, 
SJANXSS S}IJIaP Sa] JO JOIA 37 


(9261 1eW) 4SOO Np sadiouyid 
ep gou0ug :, ebelew aj suep 9}1/e69,| ap UO!}UNJ9Q,, 


‘(SZ6L 10k) 

Joleyw lwuaH sed Me] UOWWOD ap SUOIUN sa] }UeS 
-SIGUUODA IND SajB1apa} SIO] SAUIEIGO 4NS SA}ON,, 
‘(pZ6L Gsquiadgp) xXNOly *H Blew 

jed ,‘xneiuowlijew saw!bai Saj ins |i2AeJ} SP SA}ON,, 


xneBnf[uod suaig say 


“GHS dL BPMEHO ‘syseds ens ‘eg ‘g ajesunodons ‘1 P7G} Je}SOd JalseD ‘awWa} eB] Bp UO!}EN}IS P| 
Op J172};NSUOD jIaBSUOD Ne spueWap ze] JUuBSIEJ UB UB SOO NP 9yd19YIOI Bp S}UBLUNDOP Sa! JUBW 
-9}1N}e16 ZaUa}qoO ‘sewWa Si9ISSOq Sa| SUBP Sepsoge sja/Ns saj ins sjle}ep sojdwe snid ep inod 


id LNOH 
YIOAV ZAIYAAG SNOA 
yodwi,p 
ywoddel as}0A Jdwas 
LEW AJJOA ZaSsie| SNOA 


0$ :alAneg 
OSS$ :84yoly 
ZAWV 1034 
s]uejua,p 
auuaipieb ap sibs} Sap 
zaAed 18 Zal|leAes] SNOA 


iNOSI¥d NJ 


nuanad 
uos sed aiejoap au Inb 
suuaipieh aun sajg SNOA 


609$ :ZAWV 1044 


000'0S$ Zaubeb 
SNOA 18 9geq UN ZaAe SNOA 


€6¢$ -ZAWV 1054 


000'8¢ zaubeb 
SNOA Ja 8qaq UN ZaAe SNOA 


90'L2S$ 
V.NOSNP ZAWV1035¥ 
‘74FH un suep 
uosiew aun.p yeyoe | inod 
000'LS ZaSSHS8AU! SNOA 


jodwi,| aled inb zauaidde 
aJINSUA YB ZBDIOAIP SNOA 


SL 


4X4S 4d YAINVHO 


iZ4Y¥44NOS Y¥NOd NOILV43d0 


uoisuad e| Ins 
Ssawwa} Sap 
xnao ja SaWWOY Sap 


-NOSIWH WV A WAWwUL 
Nog Bnd SANS NIE 43 
BIAWS INNOSUB INN 3141 N96 

> BUIWNNO1L2IG 31 SNW4 sg . WIAo4 OV 


3603 ‘wasNwangy 


GAB xaL) Fevy 459 Wings 97 SIS 99 SIO “NORE 
“ PBINGHW VA N0'S594098 AND 979 9K3 IN’ annosuay — 3503 YOSTIIVAVEL 


Caiinrswu 34 s¥a) 


“SBOHH AV S¥d BMWAVAL BN IND = Whos nV 94 9W’ BWWwS4 


Cw1NISWH 30 $wa) 


ZW N BW 0d 32070)5 “NWOSiWH 30 1NBL 10d BWWS4: BBBIWIIH 


00P$ :auAned 
Gel L$ :84dly 

ANY 1054 IYV 

UOSIEW P| e 


Z9]S9J Jd ZIUEW SNOA SNO/A 


YdAVd V ZANNILNOO 
WNWIUIW aleyes ne 
aaAed ajiixa} np aaAojdwea 
a}ijad aun saya sno, 


+ SNOM INIA 
6 ZAIVN HOU OY SOON S04 930914 ANWND 


SLOQdWI S3d 


ahed aiaiwaid 
d1JOA ZOA8081 SNOA 


JNN.G LNOO 41 Z4SINGZO 


Snuanal $a] Za1edwod snoA 


SLOdWI S41 Z4SINGIG 


- “ZAWV 1034 
13 Z4AWV103Y 


}9 a}qejdwoo 


uog un zabebuq oo0'0ss 
assedap nuandl aijoA 


JAVd JYSIWsYd 
JYLOA ZSWV 1034 
sue Oz Saude ayeiiwey 
asidajjua) Zaiodsoou! sno, 


LuVdjd 4d 
4SVO V1 V ZANYNOLSY 


ayi[le} Zovejoep ja juahue 
94}0A JNO} Zapsad sno, 


idYV1 dOY¥L 
p08z$ ‘sawwea 
pecp$ :SaWWOH 
aguudAow 
9]U9] BUN.P ZaAIA Ja 
a}E4]81 BJOA Zauaid SNO/A 


SATEVNEIYLNOD 
S40 LuYVdjd 


LNAWS INAS SALINGV YNOd :‘ATOdOXVL 'S 


vl 


‘ANSOAUI B JUBHIe.p Sed No nad juO INb xnao unod aipulow yeYyoe,p sIOANOd uN ‘\uanbasuood 
Jed ‘}8 s}odWI!,.p aenaja snid uolodojd aun ua snid ap sic} aun a}|NSo jeOSI} JUBWUIaHeINOOUS 
}99 anb aJ1p Sues BA || BPeUeD Ne S}UdBWASS!}SAAUI! $9| 9 SA!LOUODA Sa] Jape ap jIe}E uol}onpep 
9}99 ap (a/qes!Wpe) [a!91JJO nq 97 “dja ‘sanbayjodAy,p ‘suoijeb1}gGo,p ‘aubseda.p ajdwoo un.p 
JUBUBAOJ SEPUAPIAIP NO $}gJ9}U! XNE BAI}E/91 OOO'L$ BP UOHJONpap ke] e SUOALU Ud SNOU ‘UIJUZ 
SapuapIAlp J8 S}919JUJ U@ NUGBAGI Ne saajjejas SUOH}ONp|ag (yp 


ee 


j}U90 4NOd ¢719 Ap jeulBsew xne} Ne QOO'L$ enb subieds jusbie,p sulow uaiq 
8]U9sesdas JUad INOd g’/ Bp }OdwI.p jeulbuewW xne} Ne OOO‘ L$ aNb SUOJON ‘JUsWASsIseAu! jloled 
a4}}@W4Ed as sed JUaANad au sUuabh sauNal sawawW sad anb jUua|aAe1 SeauUUOP sea| ‘}JuUepUsdaD 


‘UOSIEW 9UN,P JEYOe,| SUBP |eI}IU! JUBWASIBA Ne aulessadau |e]Ideo 9] JajNWINDOR eB 
suab sounal saj sapie.p }1e}9 3]/9191JJO UO!}US}UI,] ‘Bap! PUUO BUN a|qUas B|99 ‘puoge saiwaid ny 


‘uOsIelW 9UN,pP Saile}alIdoud 93a slewel }uoO,U IND xnao e.Nb ayajjo jsa.u UOI}ONpaep eB] Siew 
‘JOIIGOW UN NO UOSIeW 9UN J9a}8YOe & JUBWA|J9N]UBAS As |!,S JOdw! UNONe,p jalqo, je} au yudHe 
18D ‘JUeWebo|-subieds,p a4jsiHe1ue owiHes uN Suep sue O| JUBPUad BaUUe Jed QOO'|$ JaSOdap 
jueUdjUIeW Nad ajqenqujUuOd. aNnbeyy ‘auloj}eddeydea ajjaAnou aun gai9 & UO ‘p/G| IqwaAou UW 

juawaboyj-aubieda,p saijsibaiua sawjbay (¢ 


i 


OSI) NP WQe,| & SIW 

9}9 ISUIE JUO SUOI|[ILW EL S$ ‘pZ6} UP SIeW ‘JUBWASSI}SOAU! |} UN 94}J9WIEd as Sed UaANAd aU SUsH 
sap yednid e] ‘JuaWAa}|/aINJeN j9Ad|/9 SUIOW Sa }OdWI,P XN} 9| ‘a41}91 JS9 JUBHIe | IS ‘ISule ‘;UIO[UDD 
911Ne,| 9p WOU Ne }USHJe 199 IIJSAAU! JN|d aulejes UNB}}!aW a] 9UBeB Inb julo[uod aj anb yuawajebe 
SUOULO!USaWy “JOdW!.P }dwaxea jsa |! ‘2oR|d sinawap juabie| anb jue] ‘seine saj inod QQG‘Ss¢ 
ap 18 suoisuad ap aiid awa un e sjosul efap juos Inb xnao unod QOS‘E$ Bp soUsIINIDUOD 
e.nbsni januue nusAes NP % OZ BP }UOS Sa}IWI!| Seq ‘aguUe aNbeYO a}Ie4Je1-aUBsed9,p 94}siHaiue 
ewi6ei un suep juabie| ap sasodap ap ,jloup 9aj,, JUO Suaipeued Sajqenql4juOd sa] snoL 
aj/e4ja4-auBseda,p saisi6aiua sauybay (Z 


‘sajja,nb sasiuoAey snjd suab sap xneosiy sebejueAe sa|j Jasuadwod 
Jnod senaja snid sjodw sep jualed je aulejes seq e JUAI|!EAeI] SAI|@ 94}U9,P a}O/eW epuesb 
e7 ‘asiudesjua asdoid ine] Juapaessod no a}dwod sng] e jUOS SoWWAa; ap ned Said ‘JUaWLUSPIAg 
‘souleyye.p sasuadap sina] sejno} ayiwi; sues ouINpap jUueAned segiodsoou! seasiidaJjue 
solijod ap saulejaiudosd JUOS NO a}dwWOd Na] e JUa||IeAeI} IND xNBd ‘sgueB|es xNe JUBW9IIE1JUOD 


oF 
‘asoyuo,pueib sed 


1S9,U 8D ‘sealloeds a139,p UlOSeq sed jUO,U INb ‘1ojdWa UN e sanijejas Sasuedgp sap inod OGL ¢ 
gp eoUaIINOUOD e,Nbsn/ |anuue NUBAdJ UOS Ap }UBd inod ¢ aJINpap ap yiOup a] e aAOj|dWwWa esnbeyyD 
asjidasjua aun e ja Jojdwa un e saajjejas Sasuadag (| 


‘sauloyeddeyos sap saun sanbjenb ap swinsais jaiq UN IDIOA 


jJUNIdWaA,| INS $}919}U! Se] JeAed 
anb snid juosa} sauBseda isule s}odw! sa] anb adied asloyeddeyoeg eun,p 19191j9Uaq Nod juabie,| 
ap Jaj}UNidwa,p ajqeyijoud aww 4Sa || ‘14ed 4941} Ua,p YaAeSsa JIOP SowWWA} Bp ajqissod aiquiou 
pues6 snjd 9] anb 10s ap BA |! ‘}JUBPUa}e UA SIP “SI]|OGe 91}9 JUSAIOP SI}! ‘aI|NOIWed UB SasANed 
SOW WA} S9j 18 JeIQUBH US SaJANEd Sa} SIBAUD SAJIOJBUIWIIOSIP JUOS SallOJ}eEddeyds se}| BUIWOD 


jJUBpUE}e US Ud-Za}IJONd Siew ‘Saulojeddeyda sa] 34}U0D Z9}}N7 


&: 


_ 


‘JusWaUIBANOB np yabpnqg 

9a] suep ajje} ewwod siewel jUusWWaApIAS 

S3I19bNgy, yesedde.u udijUusAqnsS 9a}}98D ‘,Ssesloyeddeyude 
eee *3 sep sanjiqeu,, xne sAissew UO!UsAqNsS 9auN,p 
juagjeainba,| }s98,9 ‘snjd jueied ua saijne so 
odwi.p sulow aied ajqenqisjuod aydiu un,nNb 
SIO} anbeyod ‘jajja UQ “SauN yO} SuIOW sajq 
-enqli4juod sap suadap xne ja 9}Ije6a] a}O1}s 
snjd eB] suep ‘s}odwi sep uaAed ap Jayne snod 
juasodsip sayoi snjid sa| Suaipeuegd saj }UOp 
suaA0w Sap }!ej Ua JUOS 89 aNb adued sasio}ed 
-deyoe sap suoinonpap sao suojedde snon 


"SOWUWWS} S98] S9}NO} enbsaid ap sayod 
B| 8P SIOY ‘JUSWA/Qe}IADU! ‘JUOS S|I,ND a4IP JNBA 1990 1 ‘saHbe,UeAe S99 9p JajIJOud Bp BsoUeYO 
auNndne juO,U SuaIpeUueyd sep Yednjd e| anb ju91}UOW Sa}Uade1 Sanbij}si}e}s Sa9UUOP Sa] ‘se|aH 


‘@1}}@WI9d Sa] 8s JUBANA INb xnao ap ajeosly aHseyo e] JUaWA]qISsUas jUaHa]|e INb SuONONpep 
S9||BANOU ap JINpOJjUI e UO ‘epeUueDd Ne ‘seguUe SdJaIUIaP SAP SuNOD Ny ‘syajjo sabeyueAe 
S98} SNO} ap IOjeAgId as }IesINOd |/Qenql4jUOD anbeyo ‘ajqeyinbs jeosi; awibey un sueqg 


sa dlOLVddVEOsa Saimay 


ol 


‘1O/SO]X9,S 
jueuaju/eW jnad 4aj}Ua apUOW aj janba/ 4NS asANnaO,p-Jayd 92 
sjesinpoid af anb juepued ‘saasaqijap }UaWaUIa/d }@ sajuessadu! 
‘sayjanjadiad snauiny,p sajnes saw ainpusa ja sjuejua saj aAa/a 
(4, ‘abeusul aj ja sedas Sa] yey issne siew ‘WwoOsSnuew UOW as0I/aWe 
jJuUgWaWIOUS Ja abIsI09 ‘njas ‘aiydeibojAjJOep eB JUaWwajnas UOU 

inb asnodsa ajuewseyo ew 2 19/9W SO/6 UN aJIp SIeJPNOA Al ‘UIjUa BF 
jO9ANOI | 

“eBIxe a1je JIeIAap au Nda1 UNONY 

‘s}udsed Sa} Sno} e aHejuere owaw 9 }Ie1IWJJO IND ‘anbiun xne} e sjuejUa,p apseb ap jipeso uN 
Jed uoljonpap be] 180e|dW9as ap SUOPUBWULWODEI SNOW ‘BJIOJEUIWIOSIP UOJJONPSP BUN,p SW} e| 
SNOS 9p10990k }S9 SHE} ULAR JD ‘9109UA 19) ‘JUd]|IeAe1] SJUaIed xNap Sa} NO Sajdnood xne s}uRjUa,p 
apseb ap siesj inod }OdWI,p UO!INUIWIP aUN JUBWA}}EaNJOe apsONNe JUaWAUIBANOB 9a] ‘awawW aq 


‘sojqesodul sa/eljjwey SuONeoos/e sap uoNejuawbne 
aun Jed agoe|dwas JUQWAa}eIPSWW! }IOS UOI}dWaXe 91399 anb JuanbasuOo| sed suUOpueWWODEI 
SNON ‘Seydis snjd so sjyussed sa; eHeueAep asiOAe} INb 9d ‘uOl}dWaxa 9auN,p SWIO} ke] JeAGI 
UONNUIWIP 33499 ‘JUdWA|jJaN}Oe sIey ‘}OdWI!,P UO!}NUIWIP 9UN_p 43a191J9U9q JUaSsiINnd sjUaJed so] 
anb aysn{ ouop js8 |! 19 ‘a}j1We} BUN SUeP aBueYO e SauUOSJad SaIeIA Sa|NasS Sa| }JUOS S}URJUd S87 


é}0dw!,| 4ed SOSIA S]I-]UOS S}Ud’ed Sd] JUBWILOD 


‘JuUIO[UOD-x9 UOS 

OP JIOJNOA UO Ne ja BUNLO} B| & 91] ISO ‘AWWaj B] JUBANOS Snijd 9] }Sa IND ja ‘sjueJUa Sap aHieYyo 
eB inb julofuod aj anb aos ap ‘(sajqijoOnpap suoje juepUas Saj) Sdwa} 9p apoluad anBuo; sun 
INS S9UUOJ9YII JUBWA]JaN}IGey JUOS S}UdWAIed Sa] ‘}JUaNDaSUOD Jeg “BDJOAIP NP NO uOl}esedes 
e| ap JUBWOW Ne Ssaaps0NNR Sajeqo|6 sawwos saj }OdWI,p Sul} SAP e aJINPYEp ap sed jua}JoWJEd 
QU Salja ‘JaJJo9 UQ “ajqiuad elap uUOl}EN}IS auN jUSqsadexXS SajedSI} SIO] SOU ‘SIOJ BUN B109UR 
"8C'6$ & OXI} 

yie19 UlequN naijiw Ua SaUUOSJAad bud ap aj|iWe} aUN 4NOd G/6| UA BjJasANed Ap jINEs 87 ‘pZ6| Ud 
01L6‘S$ ap UeAOW januUe NUdAaI UN,p JUReSOdsip ‘epeued ne aiAned snid e| asse|o B| e juaiedde 
ajja,nb juajaae1 SaeauUOp seq ‘adnos6 990 ap alyed je} aj|!WejJ-9p-UdljNOS-jnes-owWlway e7 
E4A9AILI8 4inod $9|/9-]UOJ d|[!WWeJ-9P-USIINOS-SOlUW es} S98] JUBWWOD 


‘|@uUOISSajoid Jo JaUUOSIAd JUaWASsINOUed=| JNe| e JaIDeSUOD e Sdwa} ap a1eNnb 
}U0,U SOWWd} $9aD ‘uOSsIeW Be] Be SaQAed UOU |!eAeJ] BP SBINAY Sa] ‘34}NO Us ‘Ja |!BAB4} Bp Nal] UOS 
e saassed sajqesodu! je saaAed saunay $aj a4An09 |1eAe1] ap BgUINO! es “aHseYo e SaUUOSJad Sap 
e Inb aww} Bj JaNO! Op anb ajQJ ajqnop aj ANS UO!}US}He | 4911}}2 SUOLIPNOA SNOU ‘nal| Puodes UZ 


LL 


‘geasodwi jsa Inb }e}0} NuaAei UOS ap UO!JOdOJd eB] se BpUeIH Snid je ‘sesnebejuReAe 
SUOI]ONPEP Sap B $900k & a}/9 SUIOW ‘JUaHIe,p e BUUOSIJad OUN SUIOW anb j1ej Ne JUa!} 199D “saAed 
ap ey1loedeo eB] ap ediouid 9a] UOJas JUaIeIAAp 9] Sa]|a,Nb snjd awewW pueNb jualed ua sajja sieyy 
‘yodwi,p sulow jualed sawwea Sej anb aijiuBis ejad “JusWUWAPIAQ ‘pEZ'gg B ‘sawWwa; Sap |n|ao 
189 9EL‘L L$ eB WeAVIA,S SaWWOY Sap UBAOW S11e/eS 9] SIEW ‘BEO‘OL$ AP jI1e}]a SUBIPeUeD Sa] SNO} ap 
usAOw aileles 9| ‘p/6| UW ‘SewWoOY S$aj anb jusHse,p suliow dnooneeg juaubeb |!eAes] NP ayduew 
8] NS Sewwe} sa} ‘auueXhow ua :seadnoi6 xnap xne anbijddes asejusuUWOd Jaiweid a1JON 

‘sjuBJUa SBP }UO 

Inb S@wWWa9} $9] Ja ‘@Hseyo e S2UUOSIJAd SUBS $ad1e}eq!|39 Sa] :sednoib xnap usd JUAaSIAIP Bs SoUUWA} 
$89 ‘anbiwouods 9slissadau sed jesgUaH UD jUOJ 2] IN|IV9}x9,| eB JUdT|!eARI] IND Sela SO7q 
é1oduui! | 

Jed S99SIA S9j/8-]UOS |IBABJ] NP BYOICW 9|j INS SOWWd} S98] JUBSLULOD 


‘JusWA9}IN}eEIB SadiAUaS Sas elap d4jJo INnb asnods aun e adI}sn{ aipuas ap jnq [nas a] Suep 
eebesiaua siewel sajiad Bias OU ja BSIudaj}Ud 9}1}ad 9UN INOd asUuadap apiNno| auN jsa 3}91ID0S 
US UO!IN}I}SUOD e7 "[!eAe4] INB| ap aHeyueAe NO UO!}D9}O1d ‘UOISUad ‘aJIeEJeES UNONe jUdII}aI BU 
ajeljiwes asiidasjua,| suep paid-ayoeuep judjieAes} Inb Sasnods sap yednid e| ‘aouanbasuod uy 


‘JuUIO[UOD UOS e dAed alleles UN BJIND|SP Bp 9}981ID0S US Ban}i}sUOD sed }sa.U IND 

a/Bljiluejy eSiidesjUd 9UN_p silejaludoud ne sed jud}JaWIAad aU Sa]edSIj SIO] SOU ‘a]jJanjoe ainey,| Vv 
é]OduI | Jed S9OSIA S9}]/9-]JUOS Jjel|IwWe} 

esidesjue 9UN SUBP S8DIjeIOGe||OO SSWWea} S38] JUBLUWWOD 


‘ajeBHal|! SION 3}}99 JIsIOYD e aaudWe jUO,| IND lueW UOS ap SUOISsaJd se} sed 
}UOS 9U 89 IS SNOA-ZBPUBWAP ‘SNUBAdI Sas J91e|DaP Sed JNBA au |9I|9,Nb aoued jue}dWOd JusHe 
us aged 34]9 1NBA IND sjuejUa,p BUUBIPIJeBH 8UN,p NO aBeuswW ep aWWwa} 9UN,p Jaj4ed ZapuUa}UE 
SNOA anb sioj suleydoid e7 jOQdWI.p snid saXked ap sabijqo 9439 Je UOI}dWAaxa,| aipsed jUOA 
S||,ND a4Ip INBA ej80 aNb aded sjUadI}94 $94} SUOje JUOS SIUeW SO9| ‘JayJo UW ‘y!eAeI] NP audIeW 92] 
INS J9UINOJ9I JUBIISEP IND JaAO} Ne SoWWA} xne jINU aBHieYo e asnoda snod uolNdweaxea,| ‘asid ny 


Ol 


"OIAIA 8412} S98] INOG 3}NOd Ud |I,Nb 9d anb sayo snjd dnooneegq juajeA Inb sjaljuassa sadiAsas Sap 
}UBSSIUINOJ JaAOj Ne SoWWA} Sap Yednjd e| ‘abseyo e sauUOSJad Sap 91}8,p UIO7 “JaAO} Ne awwad} 
e| @ asoyo,pues6 sed auuop eu abieyo e julofuod nod uoldwexea,| ‘j1e} UB ‘jUassinolas ua,s 
$9|dnoo sunaisnid ‘ala e| 8p 1NOD a] DaAe B|UUR US BBUUR,p 110199k,S UO!I}dWaxa 3}}89 anb auinsew 
V .,e64eyo e,, asnodg ina] inod ew ne apioooe uo,nb uoljdwexa,| ap sjayja sa} SUCAOA (q 


‘auUdIPeUeD ONbiyI|Od auads eB] Bp 19AO} Ne sowWWA} 
$9] JaudI|e,.nb yned au ejaD ‘ueW UOS ap NUdAdI Np jUsWAaYONI} 9] Jed anb sawidxe,s jned 
8U 9]/9 ‘AIeEUUOW-a}Od 9] ‘ajedioulid awe, ap }sa IND 9d UNOd sieW ‘8}0A Bp JOP 9] JUBWWApPIAS 
2 419A0} NE BWW} C7 939100 e| 1ed B1PUB} UB B4IE} BS BP IIOASP 9] 19 OUP 8] NPIAIpUI,| e auUOpP INb 
jIJISOd 9}0e UN jso s}OdUI Sap JaAed ap je} 9] ‘JajJa UQ ‘aBe]UeAe UN Sed jSa,U 99 ‘Uaj|qweas essind 
e/99 anb eHuesja issny ‘jodw!,p sed juaied au nusAas ap sed juUO.U Inb saaueW Saws} seq (eB 


é10duI,| ed SaasiA Sa||9-]UOS SedlUBW SAatUWd} Sd] JUBWOD 


“UONN{YSU! 
a}]99 Suep jUdWAljanjoe jIAVS IND sAaja Is 9aYyda,p xNe} a] JaNbijdxe e 9eNqi4jUOD *,|1eACI} 
@P SUOIJIPUOD,, SIN] B BOR} SOWA} SBP B}JURSSIOIO UO!OJSIJESU!,| DBAB Y4BODUOD OP ‘BAQjNOS |I,Nb 
siiodsa xne aipuodai e sed jissnei au abeew aj anb je} a] anb sasoddns ap aigbexa sed aja 
-]N9d 4S9,U JI} ‘NOUIBAUOD 9}SI;BOIDUAS UN JaIN|I|d aule} B 4S9,D ~|!EAC1}] BP SUO!}IPUOD Saj|ioled 
JIJJO J!e1aSO YaljaW janb ‘souks SUOAOS SIeW ‘INBYUO ja 9}IUNDVS 94}9-]Ned s1jJO BBeueW 37 


aiedeas snou Wow e| anb 99 e.nbsnr 

"A = ‘sayjol snjd XND agPsOIID DAIS aMUAAIJIId DT *]D1IOS a8DIUDAD 
(a unonp ‘ajajduo) uoisuad ja aiquipys aunp asvjiipd snjd ‘o19z 
‘Januun adlpjDS ‘ajpipiuid{ asiadadjua aun Subp gdgQuNuad UOU 10] dWa,p 
aiyigissog ‘jo1ou inddp un auffo ja jaspnq un ‘sauojpg ‘sasiidad 
‘Sasanod Sa] adiD{ ‘ANnal4ajXd,] D AUWUO) ANAldgjUL,] VD ‘3/qve48D UOSIDUL 
QUN A1Ud}] ALOADS DAAAP AISIOYI AIDPIPUDI DT “UOISDIIO,] VD ISSI10Y,P 
304 a] sano ja sup jdas ap sulou ap sjupfua S104) ap ulos a4puadd 
‘a8nUualU aj 1a aUISIN Dj adiDf ANod auiulaf UN adisap UIAOW BUOY 


IOTdWA.d FaYAAO 


i431NOY SNOSIV4S SNON SNON & 


"eEMEYO & ‘[B1I00S 91}9-UdIgG Np jeuO!}eU |IBSUOD Ne jURSseIpe;s 
ua ,,a/eID0S eoUR\sSISSe,p ayoRO aWIBas 97,, (}JUaW9}IN}eIB) JaINDOId aS ap apUBWWWOII1 4SOO 
9] ‘SQUDI SO] JUBSLIOARJ SJOdUI S9] JUOP SUOSE} $9] INS S}JUQWAaUBIasUa ap SNjd ANOd ‘Jan}oe |edSI} 
awihas NP SOWIJDIA JUOS SAWWAJ S9] JUBWIWOD SUOJIJJUOW SNOU ‘s}UBAINS Ses}IdeYd sa] sueq 


‘SO}JaNjOe SajeOSl} SIO] SOU SUBP SOWWA} S98] SIBAUD UO!IJEUIWIIOSIP B| JOUIWI/9,P Ue UO!}eSI]I}N 
ine} sGuejea,p aseaBBns 4SOD 97 ‘JUSWASSI}]S@AUI,P S}NOD sa] 1a SaNbI}I;O0d suOo!}Nqiuj}UOd s°a| 
anb sajja} SaSOYyd Sap uNOd SyajjJo JUOS S|! ‘ajjJanjoe ainay,| Y ‘@aPUOW 9] }NO} e aHbejueAe oWaUW 9| 
QUOP JUSULOP §}!,Nb ja ‘/2J]0) NUBASJ Np anb joyn|d awawW-INn| JOAW/,/ 9p S}INpap jUOSs s|{I,Nb adued 
‘odwi,j @ NUaAdI UN asIesJSNOS ap aysnf snid e| didiueW ke] }UBN}I}SUOD JOAMU,p S}IpesD SAT (I 


jQOUdIaJJIP BUN a}NOL 


L9S %L'OS 000'°SS 
SOV %S OV 000°S|L 
pl2$ %b' Le 000'S $ 
auBbsedg yodwi.p jeulbsew xney ajqesodw! nuaaay 


‘seyUeAINS SeuBsJed~a Se] jleIaUUOP ‘ajdwaxa Jed ‘QO0'L$ ap UOI}dWaexe Buf ‘aAa|—a sn\d 
}Odw1,.p jeulHsew xne} uN Issne yUO BAaja Snjd NudAa e SUdBH Sa] ‘NA elap SUOAR,| SNOU BWWODd 
‘anb adsed jinpoud as jajja aD ‘BAd}9a NUSaASI e SUBBH SAP INSBALJ UD SB1IOJEUIWIIDSIP S98}NO} }UOS 
$9||a,Nb adied Suoljdwaxea ja SUOI}ONPap sa} $a}NO} e SUD}OS/qo SnoOU SsnouU ‘ajei9UaBH UOde} aq 


‘SouAaned 
sap suadap xne sayou xne Juda}JO1d s|I }FUBWWOD anbijdxa UO, NO ‘sauojeddeyoea sa7 ‘cg asyideyo 
ne |!ejap Us snjd sj9ap JUOS INb ‘juaWabo|-auBsedsa,p 94}s!1691U9 awHas UN B SUOI}NGI4jUOD Sap 
}89 S8PUADIAIP 18 $]9J9}UI US SNUBASI INOd UO!]ONp~aPp e| ap ‘a}!e4J901-9UBseda,p aujsiBaiue awibas 
UN B SUOI}BSI}OO Sap ‘ajdwaxa Jed ‘sed 9) 1S9,9 ‘aujJaWsad saj as sed JUaANAad au SUa_ sap Jiednid 
2) anb ad/ed SaJIOJEUIWIOSIP JUBWIIII|NDIJed JUOS S9]UBD9I ZAaSSe SUOIJONPEp Seijne SauleyaD 
‘sjuejUa,p apieB ap sielj Soj Ja S]UeIPN}a Sa} ‘SapI|eAU! Sa] 1NOd SUOI}ONpap sasjne,p e A || 


‘(9/61 UB ZOE'L$) 
sue Gg ap snid ap suab sa] unod uoljdwaxea aun issne e A || ‘(sue g| ap snjid ep xneo unod 61. 72$ }e 


SUB 9} BP SUIOW Op SjUejUa Sa| INOd Z6E$) BBeYO e JURJUS aNbeYOD nod Uuo;jdWaxe aun ja ‘(9/6 
us 0Ee't$) ,ebseYo e,, JFUIO[UDd ANOd UO!}dWaxe aun ‘(9/6 UA L60‘'2$) a}qenqi4ju0d anbeyo unod 
9|/BUUOSJ9d UO!}dWax~a BUN ajsixa || ‘SUO/JdWaXa Sap jUa|jadde.s SUO!ONpap sad sap saUleaD 
1/210} NUGAG/ UOS Bp a1INpap jned uO, anb jusbie,p sjuejuUOW sap jUOS SUOHONpap seq (I 


"‘xN@ 91}U98,D UNDeYO JUsWapiIdes SUOUIWeX A 
"S}IPG19 Sa] Ja SUOIONpap sa] ‘}OdWI| eB SsnuaAds sap aslesJsNOs unod xnedioulud suakow 
XN@P BP Yas as JUBWAUIBANOB 9a] ANb }IOA UO ‘JOdWI,P ajNWO} BS B |190,p dnoo un juR}el uy 


4Sesodu! sed juOS au SNUBAdI S|ANH 


"JU99 
inod og sed assedap du inb }OodW!,p usAOW xne} UN e JUad INOd Gy ap JOdUUI,p jeuIBseW xNe} UN 
B ||,S BWaW ‘000'SZ$ BP }Sa |B}0} NU|ASI 9] JUOP BUUOSIAd BUN “8}dWOD INb yOdW!,p UBAOW xNe} 9} 
1S9,D - }UB}IGQI0xa }Ss9 }OdWI_p jeulBsewW XNe} INV] anb yuesip ua saAO}Ide SNOA e JUBYIIBYO (Seyo 
sewWwoY sep jusWAaljanjyiqey) SueBb sap anbsio| sauuOlsseidw sed zassie] SNOA aN “(OOL x 
210} NUBASY = ajqeAed je}0} JOdWw]) }Uad 4NOd G| Said Nad e jsa — /B}0} NU|BAB/ B41JOA ANS ajqeAed 
19dwi,p a6ejueoinod 3; — 1OdwI,p uaXhowW xNe} 31jJ0A U9D INOd p ZZ Isa — seubeb suejjop 
SJBIUIBP SOA INS ajqeAed JOdUWI,.p abe}Us.INOd 3] — JOdWI,p jeU/BseW XN] B4}OA ‘10-Sed 89 UZ 


v6Ses' L$ aiqehed |e}0} }Ooduw| 

cl) 4. %p'le x (LZ6'e$ - GSES‘9$) PLO'Z$ :eBeIa ag 
chlpe == %L'9% x (yLO‘?$ - LZ6‘E$) LOE'L$ :ebele ap 
CLV Coan i= %B'Pe x (LOE'LS$ - HLO'?$) LOE L$ :abeIe O¢ 
GUZCGls 54 = %S'E% x (pS9$ - LOE'L$) ES9$ :abeIe OZ 
LOSES = %8'L x pSQ$ :eBe}9 a1 


:(UBIG SNOA-Z8Ud}) Bj|NDj/eO 8] UO JUSWIWOD IDIOA “98G' lS 
QP BBS 1210} JOdWI a4}0A ‘ajdwaxea sed ‘sEes‘g$ ap ea 9/61 4NOd a/qesodU) NUGAB/ B4}0A IS 


JOdWI,P %g"Z suiow no gg ¢ - abe}9 19} 


1QOdwI,p %S'ES =“SL0D (XS ee aySoe Se abela 32 
JOGWI.P %8' PZ =(ViO Ces ob a eles oe abele o¢ 


JOdWI,P %1'9Z -126'e $ 2 pig2 $ - abele op 


JOdWI,P %p'LZ -'ges‘9 ¢ @ Ieee $- abela ag 


JOdWI,P %0'0E - 6rl'6 $ eB SEs'g $ - a6e19 99 


JOdWI.P %9°ZE CO) 11S CsoVe Geo. abele a7 


JOdWI,p %z'SE_ — L1epl$ & €9L'Ll$ - aBe1 08 


OdWI.P %S'Or - g6z'el$ eB LEDS - abe}e 36 
lOdwiI,p %Z'Sp = - GOETLES & BEzSI¢- e6e19 201 


1OdWI.p %B0S - EZ6o0S$ e ggEeleg - ebe}E aL} 


JOdWI.P %1L'9S - Ozr'el$ e& ESZ6'0S$ - ebeI9 2Z1 


JOdWI,P %E'LO - OZr'Z$ ep sNssep ne - abei9 ag} 


19dwI.p ajqe| e7 


(‘JuUa|}quiessel 
IN| S8ODUIAOId SedjNe sap Sajjad) :O1e}1UC,] BP S}Uapises sa} 4nOod 9/6} Ua asI|I}N UO,Nb 
epiwesAd eB] IOIOA ‘JUSIAJJIP XNE} UN & 9dxe} JS9 BYOUBI}] ANDY) ja ‘a/qGesOodw/ NUGAa/ Bp Bsyoued} 
aun ajueseaides aHeja anbeyyD ‘sebeje 9Z191] ap aasOdwod apiwesAd aun jsa JOdWI_pP a[lUD e7 


‘QUUO!IJOUOJ BWA}SAS 9] JUBWIWOD 
srewel juauueidde.u sua6B sap yednid ej anb ayos ua ye} aja ‘Wed aijne.q ‘senbijdwoo 
$aJ} sjnojeo sap eubieda snou ajja ‘fajsixa ajqey eB] anb jUuswWasnainayY ‘aaAlap se ala 
JUOP JOGUW!_.P dj[145 2] 9p 9aisi|dWIs S94} UOISIOA BUN }S9 JOdWI,p ajqe] e7 ‘aauUe,| INOd JaAed jne} 
|| UBIQWOD JUANODEP JNOd }OdWI_p sjqe] e| sapseBas ap YWYNs [I ‘a/qesOoduwi NUaAa/ UOS 1|q~e}9 19 
JOdWI.p as!1ej/NWIOJ 9] 1|dwas WOAe Saidy ‘saXhed jesAap UO Snid ‘auBe6b UO snig :;aKked ap ayioedeo 
B] 8p adidulud ne JUBWIAWIOJUOD ‘UNDEYD 9p SNUAGAdI SB] UOJAS $1|Ge}9 }UOS S}OdWI Sa} ‘al09y} UF 


é10dw1,p awajsks 9] BUUOI}DUOJ JUBWWOD 


‘seebe sauuosied xne suoisued sap ja ‘sapijeAul xne ja SasuOARJep snid xne auj9-uUaIg 
ap suol}e}said sap ‘s}uaied xne sajeljiwe} SUO!}EDO}/e SBP 49S19A INOd Jas UA,s UC ‘seUBIBeI} 
snd sa] say!jeHaul so] 49611100 e JUaAIaS S}QOdW! Sa7q ‘e1alWeA JaIDUBUIY SBDONS 9g] ‘UOISSajoud eB 39 
91uUes B| ‘UO!}eEONps|,| ‘axas 9] ‘anbiuyjse oulbi0,| ‘jeijiwej naijiw a} UOjJaS ‘ssoUeUD SeWewW $9] e,U 
9UUOSI9d ‘UOI}d980U0D B| ap JIjed VY “a/A Bj SUBP SADUeYD Sawaw sa] sno} sed juo,u suab sa7 (1! 


‘BJ|QEUBAUOD BSUdJ9P 9UN_P jo BasJsiulWUpe UdIG JOSSa Ulajd Ua B1WOUNDS 98UN,P JayIjoud anb 
jned au uNdeYD ‘a1jNO UZ ‘UNWWOD spud} UN,p UdAOW Ne xnelIdOY 1a S9saIdI|Od SadJ0) ‘sajo09e 
‘SJQYDEP Sap a}}a]/19ND ‘s}nOBHe ‘sajno4 anb sja} SuNWWOD sadIAIaS SEP JIUINO} ap ayioey snd 
}S9 |1,Nb 18 9}91IDOS UB SUOAIA SNOU aNnb adJed jUa}sSIxX9 S}OdU! S87] ‘ejDOS B4J9 UN }Se aWWwOY,7 (| 


‘suosies xnep 4inod juajlsixe sjodw! seq 


éS}OodwW! Sap uo-}-81ed 1onbinod 


"|WEAC AY 
Np espuoW Np VsduUaIIadxXS B1JaIWAId B1JJOA NOVA SNOA-Z9AB 3419 
-jned ‘juaGbue 199 1NO} BA NO ZaPUBWAP SNOA SNOA anb juepued jy 

‘yodwy) — ‘jueWOdWw! snid a] NeadIOW 9a ‘Ja “S-"VW “O-"V “SUad 
“g94sAeU Ned UN assie| SNOA S8UUOJODN $99 INS epides |1980,p dnoo uf) 
‘ SUOIIONPOP, Bp BO} SNOS adAQ|UA 9}9 e BAe 940A OP B]JUBLOUdUI! 
eyoues} aun — aSsnajileAes} BWWOD UOISNI|ISeP 1alWWaId 34}OA 
aanoide zane snoa BAe BsQ!WAId B| ap JNO/ a] ‘Issne JUaWAa|qeqoid 
1g ‘JuaBie,p ulosaq zalAe snoA anb osdJed jleaes} Np apuow 
9] SuUep 991}U9 JUaLUa|qeqoid saja SNOA ‘sauna! sulowW no suNner 


eAed aiaiweid ey 


SaLIWVOSIs V1 YNS YIOAVS LNVA 11.NO AD 


Tax Test Solution 


‘souBbeb 
SIB|JOP SUdIUIep Sa] NS 4aAed e }OdWI,p aBHe}UBDINOY ir ped: sasojyeddeyog ‘OL 


‘JoduwiI,| ap aed uo ‘suolnonpap ja 


SUO!}AW9Xd Sd] }1B4}SNOS 110AP Saide ‘janba| ins NusAey [] | JBOSIy INBUI}Edg “6 
‘saAed & }OdUWI,| ap S}ie4jSNOS Ss}ue}UOP\ OH SUPBID 8 
‘}2JO} NUBASI NP s}iesjsnos sjue}UOW [] DO 1odw1,p udfow xnel, “7 
‘(SNO} sed }UOS 9g BU Sj!) 
sajqesodwi! juos Inb nudAes ap saiuab sap ajquiasug feleed odwi,p jeulBuew xne, “9 
‘sJodw! Sas 
auinpes snod sasoyeddeyos,p yas as inb auUuOSsJdd O43 ajqesodw! nuaray °s 
‘Jodwi,p sulow 4aAed ap sajeba} sapoujeyy [] a suononpap ye SUONdWAXF ‘pb 
“SUOIJONPEpP ja SUOI}dWAaxa 
Sa] JINPap asodUe sed e.U UO JUOP JBe|Dap NuUdsAdY flee J2}0} NUBADY “¢ 
"J210] NUBABI 9} UNS 4OAed & JOdWI.p abejUusoINOY Oa JOdWI,| ap a}jalssy “Zz 
jahed 


‘yodwi.p 4aAed yieuAap uO snid ‘auBeb uo snig Cc] v ap gyloedeo e| ap adiouug ‘| 


‘“ayuouR|q BSeO eB] SUBP JUBPUOdSAIIOD OJBWNU 

8] ZOALOSU] ‘JOAWI| & }124} JUO IND SUOIIUIJAP BP JSa} }IJ9d UN IDIOA ‘yIIadde Ud a4}JaW SNOA INO 
}$o] Ijod UN :BJANVO.P-SJOY 9p asinb ug 

* SJBl|NOUed Sap NUSBADI 9} INS JOdWI.p awWIHes 8] SUeP BWWA} B| UNS |!eAe1} OP JUBWINDOG,, 
gINIUL 4SOOD Np jUswNoOP 9g] (jUSsWA}IN}e1H) 4aINDOId SNOA ZaANOd SNOA ‘sjuaWaUBlasual 
ap snid inod siew ‘ualissop 389 suep sa}lIOep JUOS UO!}eUIWOSID Bp saUuOZ sepuRBIHB saq 
‘S8SlJIDOW JUDIOS SIO| Sa} anb sabixa 

sind ‘jodwi,p awajsAs aj JaIPN}9 yNe} |! [EW ‘ajloey Sed esas BU 9D ‘sy}I;eEHau!l asnaynod 9a}j00 
9P JOSBIIEGSP 9S JNA UO | IS JAYOUOIG SUS JaAed AP BpN}jiqey aSiIeANeW 9}}99 & Ul} B1}JOW INP} || 


sed zapie} oN 


on 19d 4 Ajsaavanda saos $37 


‘uol}dwaxe 
8||8} NO jIpessd |8} ‘UOI}ONpaep ajja} 1onbunod 
JOPUBWAP SNOA sues ‘a}eWO}Ne jad Uuog ua 
S91J}J1YD SB] 9 S8QUUOP Sa] }UDSU! ZBAB SNOA “JOdUWI_p 
yoddes un isijdwes ap saiof saj juassieuuod inb 
senja senbjanb sa| 1w4ed saja snoa Is ‘anb ajqissod 

3 SwaW \Sso || “endiadeul jusWajeWIOU jIeJassed ja 
& aj4qns snjd dnoonesg jse uolyeulWOSIp eB} ‘sebed 
: $90 suep suonbijdxa,| snou awwoy ‘jyesa}sa}0id 
* UO ",eWWAd} 8UN $a}8 SNOA Is QOO'L$ J@ @WIWOY UN 
$819 SNOA IS QOO'z$ ZESINp|G,, ‘Wed a|NU Zell] aU SNOA 
‘SajeOSi} SIO] @P Saluas XNap ajsixa |I.nb sed uoN 


919jOSIP UONBUILULOSIPD 9UA 


“SOWWAJ SB] SIBAUSD SBJIOJEUIWIOSIP }UOS SadioUuLd S80 1ONb ua eNbipu! ja ajeOSlj GuN}JONAYs S1jOU 
juesodai sjanbsa| uns sadioud sa} anbijdxe || }odwI,p apin6 un sed jsa,u aljijsAWap JodwIq 


‘UOdE] B]/9} NO a|[a} 9M SauNjON4j}s JUOS S}OdWI! Sa} Sajjanbse| 4nod suoOsies se] Je |eOSI} 
aujUAGR] a] INS INaN| duaiwaid auN a}jal ayoR} 9}}99 4I|dwod0e Siew ‘QulejUaWg|9 eNbijaWYyWe 
Us SedURSSIEUUOD SaUleyad spueWAP IND ‘alIOWJIP slojsed ‘ajqeaibe ned syoeR} aun jsa,9 
‘10S UW JOdWI,p UOI}eJe|Oap auUN JI|dWas ap jie} Ne aOUeYOdWI.p JUdWUeSIJJNS Sed ByoR}ye.U UO 


‘adno20 ua,s inb eded a }1sa,9 

‘adn{ ej ajiod inb inod sawajqoid,p sed 
“ujuly snid uda,u e sajnusioj Saq 

4JUANOJ Ne |] sy ne ‘ues sos au| 


éJOdwI,p UOI}eJe|D9p aUN je} ef9p SNOA-ZaAY 


NOILONGOULNI 1} 


L16| JalAUeP :UO}}IP9 8491 


oa INAW31NAS SALINGV YNOd NAF NN :ATOdOXVL SG 
SL SSyuIOIVddVHO4 sal Y 
OL Y31INOY SNOSIV4S SNON SNON i 
9 SLIFIVOSIS-V TYAS BIOAVS LAVA aLAO sD EG 
v NOILONGOYLNI “4 
a6eY 


soualew sep ajqey 


AlSILSAWAG LOdWI.AT 


Aupneag sulajape; :SUONeISNII] 
uayos|eq yyIpy :alydes60}044 
(BME}O) SUOI}ONPOJg UR|@UOG ‘UOIJESI|B91 JB UOI}daNU0D 


8|JBANOU 9J9IDOS e| SUP Jj!We} 27 
gjuRs e| & Sanbsis sa] 3a j!eAe1) 87 
aytasAwap yoduw!4 

g}lUa}eW e| 9P }NOD 97 
saouessieu Sap UOIJEDIIURIg 
xneioos sabejuene seq 

S|ONXIS S}I|9P $2] 19 [OIA 84 
xneBnluod suaiq saq 


‘SOWW} SIBISSOG OP alas e7 


“@WIWA9J P| BP UOI}eN}yIS Be] ap BHueyo jsa INb ‘je!d0s 94}9-UdIg NP ja 
9JURS P| BP sujSIUIWW Np asleipausajuUl,| ed JUoWEUIBANOD Ne suO!} 
-PEPUBWWODAI S8S aNbiuNnWWOD |! Siew JUBPUaedspU! sa 4SOD 97 
‘SowWa} Saj JUedNDDOaId Ja JUaSSe19jU! IND 

suol}senb sap d1jqnd 9; JaWIOJUI.P Jo QWIWd} B| BP UONENyYS e| 1940) 
-9ue nod seulesseo9u abn |I,nb sainsaw saj uns jusweUsJaANOB 9| 
Ja||1BSUOD ap yepueW 4NOd jUeAe jeIBP9} OWSIUeHIO UN S98 4SOD 97 


QWWO) B| BP UOIJENIS B] VP 41}e}|NSUOD |I@SUOD 97 


GUS diy BPeURD ‘EMENO ‘g’99NS ‘LpGL “d’D ‘sHJedS end ‘eg 
AWWAS V1 Ad NOILVALIS V1 30 AILVLINSNOO TASNOO 31 


‘@4pUa}Ua a41e} SNOU ap ja assed as Inb ad ns sauBliasues 
SNOU AP ‘SOW WA} Ja S8UWOY ‘SNOU B }S9,9 38 Said BP JUBYONO} SNOU SUO!}SENb sav ‘9}!;e91 UN 
a11/269,| ap aule) & 4a] |!EAB1] FOP SNOU Bp UNDeYD ‘edUBIBDAVSIAd BP 3Dj0j} B Je SUO!]}EDIPUBADJ OP 
dnoo & juU0} as s}usWaHueYD Sde7J ‘JUSWasie Bnu|}qoO aja siewe/ eu 9}1)e69,| ‘as10}S!Yy,| ap SINOD NY 


‘S9PUOj JUOS Sj! Sjanbse} 
INS aBYydsaYOSs BP SOddes sa} 4SDD NP JusWA}IN}e1B slua}qo ZeANOd sNOA ‘s}ueyWOdWw! Issne 
}UOS INb saujne,.p iw4ed syafns sanbjanb ap anb ju9e}Ie1} au svaissog sa ‘jUsWAaPIdes JUBN|OAS 
juaYoeR}}e1 A'S IND Sajeldos SunajeA Sa] anb adied JUaANOSs ‘sasiudWOd Ned $a} }a S9xaj}dwod }UuOS 
SUOI]SEND Sad ap SuNnaisnig ‘sa}uesHe}J JUOS SajI;eHau! Sa] NO SeuleWOP sanbjanb uns sinajde| 
ap ajqissod siquiou puelb snjd aj 4811e|998,0 aNA US SN5UOD aja JUO SEaWWAayY SIaISSOG SON 


OLE} (BPeBUBD) BMENO 


IWIW3d V1 3G NOLVNLIS V1 3d JULWVIINSNOD ISSNOO JT 


Ay 


ALLSAWSG- 
~ 10d 


